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TAGS: EFIN, OECD, EINV 

SUBJECT: NEW PENNSYLVANIA TAKEOVER LAW 

1 . US EXPERT ON INVISIBLES COMMITTEE (IC) HAS BEEN 
ASKED TO EXPLAIN SUBJECT LAW TO IC AT ITS NEXT MEETING 
ON FEBRUARY 23-25, 1976. 

2. MISSION REQUESTS INFO ASAP ON SUBJECT LAW 
INCLUDING ITS STATUS IN INTERSTATE TRANSACTIONS IN 
US, AND UNDER FEDERAL U.S. CONSTITUTION. WE ASSUME 
THAT PENN WOULD NOT HAVE AUTHORITY TO TURN DOWN 
INVESTMENT TAKEOVERS ORIGINATING IN OTHER U.S. STATES 
OR FOREIGN COUNTRIES, NOR WOULD IT HAVE AUTHORITY TO 
DISCRIMINATE BETWEEN DOMESTIC U.S. AND FOREIGN SOURCE 
TAKEOVERS. 

3. PLEASE GIVE INITIAL RESPONSE BY COB FEBRUARY 24 
AT LATEST. 
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